
Economics; (International Economics)
Unit: International Economic Organizations

1

B.A- IV Sem. Economics: (International Economics)

Unit- 5. International Economic Organizations (CAvÀgÀgÁ¶ÖçÃAiÀÄ DyðPÀ ¸ÀAWÀl£ÉUÀ¼ÀÄ)

«±ÀézÀ°è EAzÀÄ ««zsÀ ºÀtPÁ¹£À ¸ÀA¸ÉÜUÀ½ªÉ. F ¸ÀA¸ÉÜUÀ¼ÀÄ zÉÃ±À zÉÃ±ÀUÀ¼À £ÀqÀÄªÉ ºÀtPÁ¹£À ¸ÀºÀPÁgÀPÉÌ
¥ÀæAiÀÄwß¸ÀÄvÀÛªÉ. ««zsÀ zÉÃ±ÀUÀ¼À ¥ÀæUÀwAiÀÄ DzsÁgÀzÀ ªÉÄÃ¯É ªÀÄvÀÄÛ CªÀÅUÀ¼À DzÁAiÀÄzÀ ¥ÀæªÀiÁtUÀ¼À DzsÁgÀzÀ ªÉÄÃ¯É
«±ÀézÀ zÉÃ±ÀUÀ¼À£ÀÄß ªÀÄÄAzÀÄªÀgÉzÀ ªÀÄvÀÄÛ »AzÀÄ½zÀ CxÀªÁ C©üªÀÈ¢Þ ºÉÆAzÀÄwÛgÀÄªÀ zÉÃ±ÀUÀ¼ÉAzÀÄ ªÀVÃðPÀj¸À¯ÁVzÉ.
»AzÀÄ½zÀ zÉÃ±ÀUÀ¼À §qÀvÀ£À, ¤gÀÄzÉÆåÃUÀ, ¥ÁªÀw ²°ä£À ¸ÀªÀÄ¸Éå, «zÉÃ²Ã «¤ªÀÄAiÀÄzÀ ¸ÀªÀÄ¸Éå ªÀÄÄAvÁzÀ
¸ÀªÀÄ¸ÉåUÀ¼À£ÀÄß JzÀÄj¸ÀÄvÀÛªÉ.

F zÉÃ±ÀUÀ¼À DyðPÁ©üªÀÈ¢Þ ªÀÄvÀÄÛ ¥ÀæUÀwUÉ ¸ÀºÁAiÀÄªÀ£ÀÄß ¤ÃqÀÄvÁÛ ««zsÀ zÉÃ±ÀUÀ¼À £ÀqÀÄªÉ DyðPÀ ¸ÀºÀPÁgÀPÉÌ
¥ÀæAiÀÄwß¸ÀÄwÛgÀÄªÀ ¸ÀA¸ÉÜUÀ¼À£ÀÄß CAvÀgÀgÁ¶ÖçÃAiÀÄ ºÀtPÁ¸ÀÄ ¸ÀA¸ÉÜUÀ¼ÉAzÀÄ PÀgÉAiÀÄÄvÁÛgÉ.

JgÀqÀ£ÉÃ ªÀÄºÁAiÀÄÄzÀÞ ¥ÀæUÀwAiÀÄ°èzÁÝUÀ¯ÉÃ CªÉÄjPÁ, EAUÉèAqï, ¥sÁæ£ïì, ªÀÄvÀÄÛ CªÀÅUÀ¼À «ÄvÀæ zÉÃ±ÀUÀ¼ÀÄ ºÉÆ¸À
CAvÀgÀgÁ¶ÖçÃAiÀÄ ºÀtPÁ¸ÀÄ ªÀåªÀ¸ÉÜAiÉÆAzÀ£ÀÄß ¤«Äð¸ÀÄªÀ §UÉÎ ZÀZÉð £ÀqÉ¹zÀªÀÅ EzÀgÀ ¥ÀjuÁªÀÄªÁV CªÉÄjPÁzÀ
¨ÉæÃl£ï ªÀÅqïì JA§°è 1944 dÄ¯ÉÊ 1 jAzÀ 22 gÀªÀgÉUÉ 44 «ÄvÀæ gÁµÀÖçUÀ¼ÀÄ ¸ÀªÉÄäÃ¼À£À £ÀqÉ¹zÀªÀÅ. F ¸ÀªÉÄäÃ¼À£ÀzÀ°è
¥ÉÆæ. eÉ. JªÀiï. PÉÃ£ïì ªÀÄvÀÄÛ ªÉÊlgÀ AiÉÆÃd£ÉUÀ¼À£ÀÄß ¸ÀÄ¢ÃWÀðªÁV ZÀað¹ DyðPÀ CgÁdPÀvÉAiÀÄ ¤ªÁgÀuÉUÉ
£ÉgÀªÁUÀ®Ä PÉ®ªÀÅ CAvÀgÀgÁ¶ÖçÃAiÀÄ ºÀtPÁ¹£À ¸ÀA¸ÉÜUÀ¼À£ÀÄß ¸ÁÜ¦¸À¨ÉÃPÉA§ M¥ÀàAzÀPÉÌ §AzÀªÀÅ.

As is well known, there was widespread devastation destruction in several countries during

the Second WorldWar.During the closing years of the war, several countries got perturbed over the

possibility of the repetition of another war in the years to come. Hence, they started thinking of

ways and means to establish durable peace after the end of the war. During the closing years of the

war, an international monetary conference was held as Bretton Woods in the USA. At this

conference, the representatives of the various countries discussed ways and means to eliminate the

economic causes of the war. This conference, which was held in July 1944, prepared a plan to root

out the economic causes leading to the outbreak of war. This plan is known as the Bretton Woods

plan. This conference was attended by the representative of India as well. The Bretton Woods Plan

was divided into two parts,

1. the establishment of the International Monetary Fund (IMF) , and

2. the setting up of the International Bank for Reconstruction and Development (IBRD)

World Bank: (IBRD- International Bank for Reconstruction and Development):
CAvÀgÀgÁ¶ÖçÃAiÀÄ ¥ÀÄ£Àgï ¤ªÀiÁðt ªÀÄvÀÄÛ C©üªÀÈ¢Þ ¨ÁåAPÀÄ CxÀªÁ «±Àé ¨ÁåAPÀÄ:

The World Bank is an international financial institution that provides

loanshttps://en.wikipedia.org/wiki/World_Bank to countries of the world for capital programs. It

comprises two institutions: the International Bank for Reconstruction and Development (IBRD),

and the International Development Association (IDA). The World Bank is a component of

the World Bank Group, which is part of the United Nations system.

The World Bank was created at the 1944 Bretton Woods Conference, along with three
other institutions, including the International Monetary Fund (IMF). The World Bank was
established on 27th December, 1945 and started functioning with effect from 25th June, 1946.
Though there are several common points between the IBRD and the IMF, there are some
fundamental differences in their objectives and functions.

The objective of the IMF is to remove the short term disequilibrium in the balance of
payments of the member countries by lending to them foreign currencies out of its own stock.
The objective of the World Bank, on other hand, is to eliminate the long term disequilibrium
in the balance of payments of member countries by advancing long term loans to them for
development purposes. The aim of the Bank is the reconstruction and the development of the
economies of the member countries.

1944 gÀ ¨ÉæÃl£ï ªÀÅqïì ¸ÀªÀiÁªÉÃ±ÀzÀ ¤tðAiÀÄzÀ ¥sÀ®ªÁV ¸ÁÜ¥À£ÉUÉÆAqÀ E£ÉÆßAzÀÄ CAvÀgÀgÁ¶ÖçÃAiÀÄ
ºÀtPÁ¹£À ¸ÀA¸ÉÜAiÀÄÄ “CAvÀgÀgÁ¶ÖçÃAiÀÄ ¥ÀÄ£Àgï ¤ªÀiÁðt ªÀÄvÀÄÛ C©üªÀÈ¢Þ ¨ÁåAPÀÄ” DVzÉ.

https://en.wikipedia.org/wiki/International_financial_institution
https://en.wikipedia.org/wiki/International_financial_institution
https://en.wikipedia.org/wiki/International_financial_institution
https://en.wikipedia.org/wiki/World_Bank#cite_note-2
https://en.wikipedia.org/wiki/Country
https://en.wikipedia.org/wiki/Infrastructure
https://en.wikipedia.org/wiki/Infrastructure
https://en.wikipedia.org/wiki/International_Bank_for_Reconstruction_and_Development
https://en.wikipedia.org/wiki/International_Bank_for_Reconstruction_and_Development
https://en.wikipedia.org/wiki/International_Bank_for_Reconstruction_and_Development
https://en.wikipedia.org/wiki/International_Bank_for_Reconstruction_and_Development
https://en.wikipedia.org/wiki/International_Bank_for_Reconstruction_and_Development
https://en.wikipedia.org/wiki/International_Bank_for_Reconstruction_and_Development
https://en.wikipedia.org/wiki/International_Development_Association
https://en.wikipedia.org/wiki/International_Development_Association
https://en.wikipedia.org/wiki/International_Development_Association
https://en.wikipedia.org/wiki/World_Bank_Group
https://en.wikipedia.org/wiki/World_Bank_Group
https://en.wikipedia.org/wiki/World_Bank_Group
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¢éwAiÀÄ eÁUÀwPÀ ªÀÄºÁAiÀÄÄzÀÝzÀ°è C£ÉÃPÀ zÉÃ±ÀUÀ¼ÀÄ ºÁ¤UÉÆ¼ÀUÁVzÀÝªÀÅ. F zÉÃ±ÀUÀ¼À ¥ÀÄ£Àgï ¤ªÀiÁðt
ªÀÄvÀÄÛ C©üªÀÈ¢ÞAiÀÄ PÁAiÀÄðPÀæªÀÄUÀ¼À£ÀÄß vÀéjvÀªÁV ºÁQPÉÆ¼ÀÄîªÀ C¤ªÁAiÀÄðvÉ ªÀÄvÀÄÛ CªÀ±ÀåPÀvÉUÀ¼ÀÄ ºÀÄnÖPÉÆAqÀªÀÅ. F
PÁgÀt¢AzÁV F zÉÃ±ÀUÀ¼À vÀéjvÀ ¥ÀÄ£Àgï ¤ªÀiÁðt ªÀÄvÀÄÛ C©üªÀÈ¢ÞUÁVAiÉÄÃ CzÉÃ ºÉ¸Àj£À°è MAzÀÄ ¨ÁåAPÀ£ÀÄß
¸ÁÜ¦¸ÀÄªÀ wÃªÀiÁðtªÀ£ÀÄß ¨ÉæÃl£ï ªÀÅqïì ¸ÀªÀiÁªÉÃ±ÀzÀ°è vÉUÉzÀÄPÉÆ¼Àî¯ÁwvÀÄÛ. DzÀgÉ EAzÀÄ dUÀwÛ£À°è AiÀÄÄzÀÞzÀ
CªÀPÁ±ÀUÀ¼ÀÄ PÀrªÉÄAiÀiÁVgÀÄªÀÅzÀjAzÀ F ¨ÁåAPÀ£ÀÄß “«±Àé ¨ÁåAPÀÄ” JAzÀÄ PÀgÉAiÀÄ¯ÁUÀÄwÛzÉ.

DAiÀiï.©.Dgï.r ¨ÁåAPÀÄ 27 r¸ÉA§gÀ 1945 gÀ°è ¸ÁÜ¥À£ÉAiÀiÁ¬ÄvÀÄ ªÀÄvÀÄÛ vÀ£Àß PÁAiÀÄðªÀ£ÀÄß 25 dÆ£À
1946 jAzÀ ¥ÁægÀA©ü¹vÀÄ.

Organization of World Bank: «±Àé ¨ÁåAQ£À ¸ÀAWÀl£É:

The organization of the Bank consists of the Board of Governors (UÀªÀí£ÀðgÀ ªÀÄAqÀ½), the Board

of Executive Director (¤zÉÃð±ÀPÀgÀ PÁAiÀÄðPÁj ªÀÄAqÀ½), the advisory Committee, the Loan Committee

and the President and other members of the staff.
The Board of Governors UÀªÀí£ÀðgÀ ªÀÄAqÀ½: All the powers of the Bank are vested in the Board of

Governors which the supreme policy is making body of the Bank. The Board consists of one
Governor and one Alternate Governor appointed for five years by each member country. Each
Governor has the voting power which is related to the financial contribution of Government which
he represents. The Board of Governors meets annually to chalk out the general policy of the Bank.

UÀªÀí£ÀðgÀ ªÀÄAqÀ½ CvÀÄå£ÀßvÀ ªÀÄAqÀ½AiÀiÁVzÀÄÝ ¨ÁåAQ£À J®è C¢üPÁgÀUÀ¼ÀÄ F ªÀÄAqÀ½UÉ ¸ÉÃjªÉ. F
ªÀÄAqÀ½AiÀÄ°è ¥ÀæwAiÉÆAzÀÄ ¸ÀzÀ¸Àå zÉÃ±ÀzÀ M¨ÉÆâ§â ¥Àæw¤¢ü¬ÄgÀÄvÁÛgÉ. F ªÀÄAqÀ½AiÀÄÄ ªÀµÀðPÉÆÌªÉÄä ¸À¨sÉ ¸ÉÃgÀÄvÀÛzÉ.

The Board of Executive Director ¤zÉÃð±ÀPÀgÀ PÁAiÀÄðPÁj ªÀÄAqÀ½: It consists of 24 members, 6 of them

are appointed by the six largest share holders, namely the USA, UK, West Germany, France, Japan
and The rest of the members are elected by the remaining countries. Each Executive Director holds
voting power in proportion to the shares held by his Government. The Board of Executive Director
meets regularly once month to carry on the routine working of the Bank.

¨ÁåAQ£À zÉÊ£ÀA¢£À ªÀåªÀºÁgÀUÀ¼À£ÀÄß ªÀÄvÀÄÛ DqÀ½vÀªÀ£ÀÄß £ÉÆÃrPÉÆ¼Àî®Ä “PÁAiÀÄð¤ªÁðºÀPÀ ¤zÉÃð±ÀPÀgÀ
ªÀÄAqÀ½” EzÉ. EzÀgÀ°è 24 d£À ¤zÉÃð±ÀPÀgÀÄ EgÀÄvÁÛgÉ. EzÀgÀ°è 5 d£À SÁAiÀÄA ¤zÉÃð±ÀPÀgÁVgÀÄvÁÛgÉ Cw ºÉZÀÄÑ
ªÀAwUÉ ¤ÃqÀÄªÀ CªÉÄjPÁ, dªÀÄð¤, EAUÉèÃAqï, ¥sÁæ£ïì ªÀÄvÀÄÛ d¥Á£À zÉÃ±ÀUÀ¼ÀÄ SÁAiÀÄA ¤zÉÃð±ÀPÀgÀ£ÀÄß ºÉÆA¢ªÉ.
G½zÀ 19 d£À ¤zÉÃð±ÀPÀgÀ£ÀÄß EvÀgÀ J®è ¸ÀzÀ¸Àå gÁµÀÖçUÀ¼ÀÄ ZÀÄ£Á¬Ä¸ÀÄvÀÛªÉ. ¥ÀæwAiÉÆAzÀÄ ¸ÀzÀ¸Àå gÁµÀÖçªÀÅ vÀ£Àß ªÀAwPÉ
¥ÀæªÀiÁtPÀÌ£ÀÄUÀÄtªÁV ªÀÄvÀUÀ¼À£ÀÄß ZÀ¯Á¬Ä¸ÀÄvÀÛzÉ. F ªÀÄAqÀ½AiÀÄÄ ªÁgÀPÉÆÌªÉÄä ¸À¨sÉ ¸ÉÃgÀÄvÀÛzÉ.

The President of the Bank is appointed by the Board of Executive Directors. He is the Chief
Executive of the Bank and is responsible for the conduct of the day-to-day business of the
Bank.

The Advisory Committee is appointed by the Board of Directors to consists of 7 (seven)
members who are experts in different branches of banking. There is another body known as the
Loan Committee. This Committee is consulted by the Bank before any loan is extended to a
member country. ¤zÉÃð±ÀPÀgÉ®ègÀÆ ¸À¨sÉ ¸ÉÃj vÀªÀÄä°è M§â£À£ÀÄß CzsÀåPÀë£À£ÁßV ZÀÄ£Á¬Ä¸ÀÄvÁÛgÉ. CªÀ£ÀÄ ¨ÁåAQ£À
zÉÊ£ÀA¢£À PÉ®¸À PÁAiÀÄðUÀ¼À£ÀÄß £ÉÆÃrPÉÆ¼ÀÄîvÁ£É. CzsÀåPÀë¤UÉ £ÉgÀªÁUÀ®Ä ºÀ®ªÁgÀÄ ¸À«ÄwUÀ½gÀÄvÀÛªÉ.7
¸ÀzÀ¸ÀågÀ£ÉÆß¼ÀUÉÆArgÀÄªÀ vÀdÕgÀ ¸À®ºÁ ¸À«ÄwAiÀÄ£ÀÄß ¤zÉÃð±ÀPÀgÀ ªÀÄAqÀ½AiÀÄÄ £ÉÃ«Ä¸ÀÄvÀÛzÉ. ¸Á®zÀ ¸À«ÄwAiÀÄ£ÀÄß CzÀÄ
ºÉÆA¢gÀÄvÀÛzÉ.

Membership of World Bank: «±Àé ¨ÁåAQ£À ¸ÀzÀ¸ÀåvÀé:

The members of the IMF automatically became the members of the World Bank. Those countries

which became members of the IMF on 31st December 1945 are known as the founder members of

the Bank. The total members of the World Bank increased 189 in 2016.

IMF zÀ ¤AiÀiÁªÀiÁªÀ½UÀ¼À£ÀÄß M¦à AiÀiÁªÀÅzÉÃ gÁµÀÖç «±Àé ¨ÁåAQ£À ¸ÀzÀ¸ÀågÁUÀ§ºÀÄzÀÄ. IMF zÀ ¸ÀzÀ¸ÀågÁUÀzÉ

«±Àé ¨ÁåAQ£À ¸ÀzÀ¸ÀågÁUÀ®Ä CªÀPÁ±À«®è.

Objectives of World Bank: eÁUÀwPÀ ¨ÁåAQ£À GzÉÝÃ±ÀUÀ¼ÀÄ:

The following objectives are assigned by the World Bank:
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1. To provide long-run capital to member countries for economic reconstruction and
development. ¸ÀzÀ¸Àå gÁµÀÖçUÀ¼À DyðPÀ ¥ÀÄ£Àgï gÀZÀ£É ªÀÄvÀÄÛ C©üªÀÈ¢ÞUÁV ¢ÃWÁðªÀ¢ü §AqÀªÁ¼À
MzÀV¸ÀÄªÀÅzÀÄ.

2. To induce long-run capital investment for assuring Balance of Payments (BOP) equilibrium
and balanced development of international trade. ¸ÀAzÁAiÀÄ ¨ÁQAiÀÄ°è ¸ÀªÀÄvÉÆÃ®£À ¸Á¢ü¸À®Ä
ªÀÄvÀÄÛ ¸ÀªÀÄvÉÆÃ®£À DyðPÀ C©üªÀÈ¢Þ ¸Á¢ü¸À®Ä ¢ÃWÁðªÀ¢ü §AqÀªÁ¼À ºÀÆqÀÄªÀÅzÀÄ.

3. To provide guarantee for loans granted to small and large units and other projects of member
countries. ¸ÀzÀ¸Àå gÁµÀÖçUÀ¼ÀÄ ««zsÀ AiÉÆÃd£ÉUÀ½UÉ ¥ÀqÉAiÀÄÄªÀ ¸Á®UÀ½UÉ ¨sÀgÀªÀ¸É ¤ÃqÀÄªÀÅzÀÄ.

4. To ensure the implementation of development projects so as to bring about a smooth
transference from a war-time to peace economy. AiÀÄÄzÀÞ¢AzÀ ±ÁAw DyðPÀ ªÀåªÀ¸ÉÜUÉ ªÀUÁð¬Ä¸À®Ä
CªÀ±Àå«gÀÄªÀ C©üªÀÈ¢Þ AiÉÆÃd£ÉUÀ¼À£ÀÄß ¸ÀzÀ¸Àå gÁµÀÖçUÀ¼À°è eÁjUÉÆÃ½¸ÀÄªÀÅzÀÄ.

5. To promote capital investment in member countries by the following ways;
a. To provide guarantee on private loans or capital investment. SÁ¸ÀV ¸Á® CxÀªÁ §AqÀªÁ¼À
ºÀÆrPÉUÉ ¨sÀgÀªÀ¸É ¤ÃqÀÄªÀÅzÀÄ.

b. If private capital is not available even after providing guarantee, then IBRD provides
loans for productive activities on considerate conditions. MAzÀÄ ªÉÃ¼É SÁ¸ÀV §AqÀªÁ¼À
®¨sÀå«®è¢zÀÝgÉ, «±Àé ¨ÁåAPÀÄ µÀgÀvÀÄÛUÀ¼À DzsÁgÀzÀ ªÉÄÃ¯É GvÁàzÀPÀ ZÀlÄªÀnPÉUÀ½UÉ ¸Á® ¤ÃqÀÄªÀÅzÀÄ.

6. To help raising productivity, the standard of living and the conditions of labour in member
Countries ¸ÀzÀ¸Àå gÁµÀÖçUÀ¼À°è PÁ«ÄðPÀgÀ GvÁàzÀ£Á ¸ÁªÀÄxÀåð, GvÀÛªÀÄ UÀÄtªÀÄlÖzÀ fÃªÀ£À ºÁUÀÆ E¤ßvÀgÀ
¹ÜwUÀwUÀ¼À£ÀÄß ¸ÀÄzsÁj¸À®Ä ¸ÀºÁAiÀÄ ªÀiÁqÀÄªÀÅzÀÄ.

Functions World Bank: «±Àé ¨ÁåAQ£À PÁAiÀÄðUÀ¼ÀÄ:

World Bank is playing main role of providing loans for development works to member

countries, especially to underdeveloped countries. The World Bank provides long-term loans for

various development projects of 5 to 20 years duration. eÁUÀwPÀ ¨ÁåAPÀÄ ¸ÀzÀ¸Àå gÁµÀÖçUÀ½UÉ CzÀgÀ®°èAiÀÄÆ

»AzÀÄ½zÀ gÁµÀÖçUÀ½UÉ C©üªÀÈ¢Þ PÉ®¸ÀUÀ½UÉ ¸Á® ¸Ë®¨sÀå MzÀV¸ÀÄªÀ°è ¥ÀæªÀÄÄR ¥ÁvÀæ ªÀ»¸ÀÄvÀÛzÉ. CzÀÄ ºÀ®ªÁgÀÄ

C©üªÀÈ¢Þ AiÉÆÃd£ÉUÀ½UÉ 5 jAzÀ 20 ªÀµÀðUÀ¼À CªÀ¢üAiÀÄ ¢ÃWÁðªÀ¢üAiÀÄ ¸Á®UÀ¼À£ÀÄß MzÀV¸ÀÄvÀÛzÉ.

The main functions can be explained with the help of the following points: «±Àé ¨ÁåAQ£À ¥ÀæªÀÄÄR

PÁAiÀÄðUÀ¼À£ÀÄß F PÉ¼ÀV£À CA±ÀUÀ¼À ªÀÄÆ®PÀ «ªÀj¸À§ºÀÄzÀÄ,

1. WorldBank provides various technical services to the member countries. For this purpose, the

Bank has established “The Economic Development Institute” and a Staff College in

Washington.«±ï ¨ÁåAPÀÄ ¸ÀzÀ¸Àå gÁµÀÖçUÀ½UÉ vÁAwæPÀ ¸ÀºÁAiÀÄ MzÀV¸ÀÄvÀÛzÉ. F PÁAiÀÄðPÁÌV CzÀÄ “DyðPÀ C©üªÀÈ¢Þ

¸ÀA¸ÉÜ” AiÀÄ£ÀÄß ªÀÄvÀÄÛ ªÁ¶AUÀÖ£ï£À°è ¹§ãA¢ü PÁ¯ÉÃd£ÀÄß ¸ÁÜ¦¹zÉ.

2. Bank can grant loans to a member country up to 20% of its share in the paid-up capital. ¸ÀzÀ¸Àå

gÁµÀÖçUÀ½UÉ CzÀgÀ ¥ÁªÀwAiÀiÁzÀ §AqÀªÁ¼ÀzÀ ±ÉÃPÀqÁ 20 gÀµÀÖgÀªÀgÉUÉ ¸Á® MzÀ¢¸ÀÄvÀÛzÉ.

3. The quantities of loans, interest rate and terms and conditions are determined by the Bank

itself. ¸Á®UÀ¼À ¥ÀæªÀiÁt, §rØ zÀgÀ ºÁUÀÆ CªÀ¢ü ªÀÄvÀÄÛ µÀgÀvÀÄÛUÀ¼À §UÉÎ «±Àé ¨ÁåAPÀÄ vÁ£ÉÃ ¤zsÀðj¸ÀÄvÀÛzÉ.

4. Generally, Bank grants loans for a particular project duly submitted to the Bank by the

member country. «±Àé ¨ÁåAPÀÄ ¸ÀzÀ¸Àå gÁµÀÖçzÀ AiÉÆÃd£ÉUÉ vÀPÀÌAvÉ ¸Á®zÀ ªÀÄAdÆgÁw ªÀiÁqÀÄvÀÛzÉ.

5. The debtor nation has to repay either in reserve currencies or in the currency in which the loan

was sanctioned. ¸Á® ¥ÀqÉzÀ ¸ÀzÀ¸Àå gÁµÀÖçªÀÅ ¸Á®zÀ ºÀtªÀ£ÀÄß «ÄÃ¸À®Ä PÀgÉ¤ì¬ÄAzÀ CxÀªÁ ¸Á® ªÀÄAdÆgÁzÀ

PÀgÉ¤ìAiÀÄ gÀÆ¥ÀzÀ°è ªÀÄgÀÄ¥ÀªÀw ªÀiÁqÀÄvÀÛzÉ.

6. Bank also provides loan to private investors belonging to member countries on its own
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guarantee, but for this loan private investors have to seek prior permission from those counties

where this amount will be collected. «±Àé ¨ÁåAPÀÄ ¸ÀzÀ¸Àå gÁµÀÖçUÀ¼À SÁ¸ÀV ºÀÆrPÉzÁgÀjUÉ vÀ£Àß

¨sÀgÀªÀ¸ÉAiÀiÁzÀgÀzÀ ªÉÄÃ¯É ¸Á® ¸Ë®¨sÀå MzÀV¸ÀÄvÀÛzÉ.

Evaluation of the Working of the World Bank: «ªÀÄ±Éð

The functioning of the World Bank is not free from criticism. It has been subjected to the
following criticisms. «±Àé ¨ÁåAPÀ vÀ£Àß PÁAiÀÄðUÀ½UÁV nÃPÉUÀ½AzÀ ªÀÄÄPÀÛªÁV®è CzÀÄ F PÉ¼ÀV£À PÁgÀtUÀ½UÁV
nÃPÉUÀ½UÉ N¼ÀUÁVzÉ.

1. Share of Developing Countries in Bank’s Capital Highly Inadequate: ¨ÁåAQ£À

§AqÀªÁ¼ÀzÀ°è C©üªÀÈ¢Þ ºÉÆAzÀÄwÛgÀÄªÀ gÁµÀÖçUÀ¼À ¥Á®Ä C¸ÀªÀÄ¥ÀðPÀªÁVzÉ: The share of developing countries in

the capital resources of the World Bank was far from adequate. As a result of 1983 selective capital
increase, there had been a reallocation of shares of member countries. The total voting strength of
the Third World developing countries was reduced from 42% to 40%. More than 50% of the share
capital of the World Bank was controlled by seven countries namely, the USA, Japan, the UK,
France, WestGermany, Canada and Italy.

2. Inadequate Financial Aid: ºÀtPÁ¹£À ¸ÀºÁAiÀÄzÀ°è C¸ÀªÀÄ¥ÀðPÀvÉ: The capital and other financial

resources of the World Bank are not adequate to meet the increasing requirements of the member
countries. The financial assistance given by the Bank to the developing countries amounts to just the
proverbial drop in the ocean. The representatives of developing countries have been continuously
pressing at the annual meeting of the World Bank for a substantial increase in its capital to enable it
to meet their financial requirements in an adequate manner.

3. Discriminatory Treatment:¸Ë¯¨sÀå MzÀV¸ÀÄªÀ°è vÁgÀvÀªÀÄåvÉ (¥ÀPÀë¥ÁvÀ zsÉÆÃgÀuÉ): In its day-to-day

functioning, the World Bank has been discriminating against the countries of Asia and Africa. As
against this, Bank has been quite indulgent (vÀÈ¦Û¥Àr¸ÀÄªÀ) to the countries of Western Europe. The

countries of Asia and Africa have the largest population, vast areas and unexploited resources, while
the countries of Western Europe have smaller population and much smaller areas compared to the
countries of Asia and Africa. Despite it’s, the countries of Western Europe have received much
larger amounts of loans than the countries of Asia and Africa. This is clearly indefensible.

4. High Interest and Commission Charges C¢üPÀ zÀgÀzÀ §rØ ºÁUÀÆ ±ÀÄ®ÌUÀ¼À ªÀ¸ÀÆ°: The World

Bank has also been accused of charging high interest and commission from the borrowing countries
which mostly happen to be the developing countries of Asia and Africa. This practice is highly
unjust, inequitable and contrary to the provisions of the Bank Charter.

5. Insistence on Repaying Capacity: ªÀÄgÀÄ¥ÁªÀw ªÀiÁqÀÄªÀ ¸ÁªÀÄxÀåðªÀ£ÀÄß £ÉÆÃrPÉÆA¸ÀÄ ¸Á®

MzÀV¸ÀÄªÀÅzÀÄ CxÀªÁ ¸Á® ¤ÃqÀÄªÀ ¤ÃwAiÀÄ nÃPÉ: Another criticism is that the World Bank insists on the

presence of repaying capacity before granting loan to a member country. This is an orthodox
banking practice which has little relevance in modern times. The repaying capacity follows rather
than precedes the utilization of the proceeds of the loan. It is automatically created in course of time
as the project financed by the loan reaches maturity. Insistence upon repaying capacity before
granting loans discourages the member countries from borrowing from the Bank.

¨ÁåAPÀÄ ¸Á® ¤ÃqÀÄªÁUÀ C£ÀÄ¸Àj¸ÀÄwÛgÀÄªÀ ¤ÃwAiÀÄ£ÀÄß nÃQ¸À¯ÁVzÉ. CzÀÄ ¸Á® PÉÃ½zÀ zÉÃ±ÀzÀ ªÀÄgÀÄ¥ÁªÀw
¸ÁªÀÄxÀåðªÀ£ÀÄß £ÉÆÃrAiÉÄÃ ¸Á® ¤ÃqÀ®Ä wÃªÀiÁð¤¸ÀÄvÀÛzÉ. DzÀgÉ EzÀÄ ªÉÊeÁÕ¤PÀªÁV ¸ÀjAiÀÄ®è, PÁgÀt ¸Á®
¥ÀqÉzÀÄ C©üªÀÈ¢Þ ¸Á¢ü¹zÀ £ÀAvÀgÀ D zÉÃ±ÀzÀ ªÀÄgÀÄ¥ÁªÀw ¸ÁªÀÄxÀåð ºÉZÀÄÑvÀÛzÉAiÉÄA§ ¸ÀvÁåA±ÀªÀ£ÀÄß ¨ÁåAPÀÄ
¥ÀjUÀtÂ¸ÀÄªÀÅ¢®è.

6. Loans for Specific Projects only : PÉÃªÀ® ¤¢ðµÀÖ AiÉÆÃd£ÉUÀ½UÉ ªÀiÁvÀæ ¸Á® ¸Ë®¨sÀå: The critics

from developing countries have taken the World Bank to task for extending loans only for specific
projects, not for the general development of these countries. Actually, what these countries require
are united loans which they can put to any use according to their scheme of priorities.
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7. Insistence on Repayment in Foreign Currencies: ¸Á®zÀ ºÀtªÀ£ÀÄß «zÉÃ²Ã PÀgÉ¤ìUÀ¼À°èAiÉÄ

ªÀÄgÀÄ¥ÁªÀw ªÀiÁqÀÄªÀAvÉ MvÁÛ¬Ä¸ÀÄªÀÅzÀÄ: Another objectionable feature of Bank’s lending operations is

that it insists upon receiving the repayment of the loan from to borrowing country in the currency in
which it was extended to it. The developing countries often find it difficult to comply with this
requirement of the Bank.

8. Loans for Agriculture and Allied Occupations: PÀÈ¶ ªÀÄvÀÄÛ PÀÈ¶ ¸ÀA§A¢üvÀ ZÀlÄªÀnPÉUÀ½UÉ ¸Á®:

Still another criticism of the World Bank was that it had extended loans to developing countries
mostly for agriculture and other related occupations, not for heavy and basic industries. There was
certainly an element of truth in this criticism.

9. Partiality for Private Sector: SÁ¸ÀV ªÀ®AiÀÄUÀ¼À ¥ÀgÀ ¥ÀPÀë¥ÁvÀ ¤Ãw (SÁ¸ÀV PÀA¥À¤UÀ¼À ¥ÀgÀ M®ªÀÅ):

The World Bank, in its operations, has shown a clear bias in favour of the Private Sector. The
President of the World Bank, A.W. Clausen, in his first address to the combined meeting of the
I.M.F. and World Bank, on 26th September 1981, clearly said that the Bank would place greater
emphasis on partnership with the Private Sector and incentives to private companies.

10. Domination by WesternCountries: ¥Á²ÑªÀiÁvÀå zÉÃ±ÀUÀ¼À ¥Áæ§®å: The management of the

World Bank was organized in such a manner that during the past fifty years of its existence not a
single Asian, African or Latin American was found competent enough to be the President of the
Bank. There was a convention that an American should head the World Bank and a European the
I.M.F.

11. No Respect for the Sovereignty of Aided countries: £ÉgÀªÀÅ ¥ÀqÉzÀ zÉÃ±ÀUÀ¼À ¸ÁªÀð¨sËªÀÄvÀéPÉÌ

UËgÀªÀ«®è: Still another charge against the World Bank is that it is often interferes with the

sovereignty and decision making process of the borrowing countries of the Third World. It often
imposes policies and programmes on the governments of these countries much against their wishes-
policies and programmes which are not politically and administratively convenient for them.

Conclusion: Despite the above criticisms, the World Bank has rendered useful service to the
member countries during the past 70 years of its existence. The Bank has helped in the
establishment of reasonable international loan conditions. The Bank does not make loans if the
borrowing country can obtain them from other sources on reasonable terms. It extends help to the
borrowing countries only when they fail to get loans from other private agencies o n reasonable
terms. The Bank has been providing easy repayment terms extending from 10 to 25 years.

International Monetary Fund: (IMF) CAvÀgÀgÁ¶ÖçÃAiÀÄ ºÀtPÁ¸ÀÄ ¤¢ü:
CAvÀvÀgÁ¶ÖçÃAiÀÄ ºÀtPÁ¹£À ¸ÀºÀPÁgÀzÀ EwºÁ¸ÀzÀ CvÀåAvÀ ªÀÄºÀvÀézÀ WÀl£ÉAiÉÄAzÀgÉ “CAvÀgÀgÁ¶ÖçÃAiÀÄ

ºÀtPÁ¸ÀÄ ¤¢ ü” ¸ÁÜ¥À£ÉAiÀiÁVzÉ.

1944gÀ ¨ÉæÃl£ï ªÀÅqïì ¸ÀªÉÄäÃ¼À£ÀzÀ ¤tðAiÀÄzÀ ¥sÀ®ªÀV CAvÀgÀgÁ¶ÖçÃAiÀÄ ºÀtPÁ¸ÀÄ ¤¢ü d£Àä vÁ½vÀÄ. IMF
1945 gÀ r¸ÉA§gÀ£À°è C¹ÜvÀéPÉÌ §A¢vÁÛzÀgÀÆ CzÀgÀ «EªÀÄAiÀÄ PÁAiÀÄðPÀ¯Á¥ÀUÀ¼ÀÄ 1947 gÀ ªÀiÁZÀð wAUÀ½¤AzÀ
¥ÁægÀA¨sÀUÉÆAqÀªÀÅ. EzÀgÀ PÉÃAzÀæ PÀbÉÃjAiÀÄÄ AiÀÄÄ.J¸ï.J £À ªÁ¶AUÀÖ£ï£À°èzÉ. ¥ÁægÀA¨sÀzÀ°è PÉÃªÀ® 44 ¸ÀzÀ¸Àå
gÁµÀÖçUÀ¼À£ÀÄß ºÉÆA¢vÀÄÛ. DzÀgÉ FUÀ F ¸ÀASÉå 189PÉÌ KjzÉ. (K¦æÃ® 12, 2016gÀ ¥ÀæPÁgÀ)

The IMF was established on December, 1945 but it started functioning on 1st March 1947, is
an autonomous organization and is affiliated to U.N.O. As per Fund Agreement, the headquarters of
the IMF should be located in that country which usually possess the highest quota of capital of the
IMF. Accordingly, the head office of IMF is located at Washington of USA. At the initial stage, the
IMF had 44 countries as its members. Later, as on 12th April, 2016, the total membership of the IMF
rose to 189.

Membership of IMF ¸ÀzÀ¸ÀåvÀé: The IMF stated with the initial membership of 30 countries. On June,
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1991 its membership rose to 155, Communist Countries like China and Russia kept them away from
its membership. However, in April, 1980 China became the member of the IMF. Afterwards in 1992
Russia along with other communist countries became the member of IMF. The membership of IMF
has risen to 189 countries (as on 12th April, 2016).

Organization of IMF: ¸ÀAWÀl£É: There are two bodies to run the management of the IMF,

IMF zÀ DqÀ½vÀªÀ£ÀÄß £ÉÆÃrPÉÆ¼Àî®Ä JgÀqÀÄ ªÀÄAqÀ½UÀ½ªÉ

1. Board of Governors UÀªÀí£ÀðgÀ ªÀÄAqÀ½

2. Board of Executive Directors PÁAiÀÄð¤ªÁðºÀPÀ ¤zÉÃð±ÀPÀ ªÀÄAqÀ½

1. Board of Governors: UÀªÀí£ÀðgÀ ªÀÄAqÀ½: Every member country appoints one Governor to

participate in the meeting of the Board of Governors. Every member country has the right to
appoint an alternate Governor who participates in meeting of the Board in the absence of the
Governor. The Board of Governors formulates the general policy of the IMF, but to carry on the
day-to-day working of the IMF

UÀªÀí£ÀðgÀ ªÀÄAqÀ½AiÀÄÄ ºÀtPÁ¸ÀÄ ¤¢üAiÀÄ G£ÀßvÁ¢üPÁgÀzÀ ªÀÄAqÀ½AiÀiÁVzÀÄÝ, ºÀtPÁ¸ÀÄ ¤ÃwUÉ ¸ÀA§A¢ü¹zÀ
«µÀAiÀÄUÀ¼À §UÉUÉ CzÀÄ ªÀÄÄRå ¤ÃªÀiÁðtUÀ¼À£ÀÄß PÉÊPÉÆÃ¼ÀÄîvÀÛzÉ. F ªÀÄAqÀ½AiÀÄ°è ¥Àæw ¸ÀzÀ¸Àå zÉÃ±ÀzÀ M§â UÀªÀí£ÀðgÀ
EgÀÄvÁÛ£É. F ªÀÄAqÀ½AiÀÄÄ ªÀµÀðPÉÆÌªÉÄä ¸À¨sÉ ¸ÉÃgÀÄvÀÛzÉ ªÀÄvÀÄÛ ºÀtPÁ¸ÀÄ ¤¢üAiÀÄ ¸ÁªÀðwæPÀ ¤Ãw ¤AiÀÄªÀÄUÀ¼À£ÀÄß
gÀÆ¦¸ÀÄvÀÛzÉ.

2. Board of Executive Board of Directors PÁAiÀÄð¤ªÁðºÀPÀ ¤zÉÃð±ÀPÀ ªÀÄAqÀ½: There is another

body known as the Executive Board of Directors. There are 24 Directors, who are appointed or
elected by member countries or group of countries. Meeting several times a week, the Executive
Board deals with a wide variety of policy, operational and administrative matter, including
surveillances of member’s macroeconomic policies and provision of IMF financial assistance to
member counties.

There is a Managing Director of the Fund who is elected by the Executive Directors. He is
usually a politician or an important international official.

ºÀtPÁ¸ÀÄ ¤¢üAiÀÄ ¢£À¤vÀåzÀ PÁAiÀÄðPÀ¯Á¥ÀUÀ¼À£ÀÄß £ÀqÉ¹PÉÆAqÀÄ ºÉÆÃUÀÄªÀ dªÁ¨ÁÝj ¤zÉÃð±ÀPÀgÀ
ªÀÄAqÀ½AiÀÄzÁÝVzÉ. F ¤zÉÃð±ÀPÀgÀ ªÀÄAqÀ½AiÀÄ°è 24 d£À ¤zÉÃð±ÀPÀgÀÄ EgÀÄvÁÛgÉ. F 24 d£À ¤zÉÃð±ÀPÀgÀÄ vÀªÀÄä°è
M§âgÀ£ÀÄß ªÀåªÀ¸ÁÜ¥ÀPÀ ¤zÉÃð±ÀPÀ£ÉAzÀÄ £ÀÄuÁ¬Ä¸ÀÄvÁÛgÉ. F ªÀåªÀ¸ÁÜ¥ÀPÀ ¤zÉÃð±ÀPÀ£ÀÄ PÁAiÀÄðPÁj ªÀÄAqÀ½AiÀÄ
CzsÀåPÀë£ÁVAiÀÄÆ ªÀÄvÀÄÛ ¤¢üAiÀÄ ¥ÀæzsÁ£À PÁAiÀÄð¤ªÁðºÀ£ÉAzÀÄ PÉ®¸À ªÀiÁqÀÄvÁÛ£É.

Objectives of IMF:GzÉÝÃ±ÀUÀ¼ÀÄ:

1. International Monetary Co-Operation: CAvÀgÀgÁ¶ÖçÃAiÀÄ ºÀtPÁ¹£À ¸ÀºÀPÁgÀ: The most

important objective of the Fund is to establish international monetary co-operation amongst the
various member countries through a permanent institution that provides the machinery for
consultation and collaborations in various international monetary problems and issues.

2. To ensure Stability in Foreign Exchange Rates: «zÀzÉÃ²Ã «¤ªÀÄAiÀÄ zÀgÀzÀ°è ¹ÜgÀvÉ PÁ¥ÁqÀÄªÀÅzÀÄ:

Another important objective of the Fund is to ensure stability in the foreign exchange rates by

maintaining orderly exchange arrangement among members and also to rule out unnecessary

competitive exchange depreciations.

3. To help Member Nations to Achieve Balanced Economic Growth of International
Trade: ¸ÀzÀ¸Àå gÁµÀÖçUÀ¼ÀÆ CAvÀgÀgÁ¶ÖçÃAiÀÄ ªÁå¥ÁgÀzÀ ¸ÀªÀÄvÉÆÃ®£À ¨É¼ÀªÀtÂUÉUÉ ¸ÀºÁAiÀÄ ªÀiÁqÀÄªÀÅzÀÄ: IMF has

also another important objective to promote international trade so as to achieve its required
expansion and balanced growth. This would ensure development of production resources and
thereby promote and maintain high levels of income and employment among all its member
countries.

4. To Eliminate Exchange Control: «¤ªÀÄAiÀÄ ¤AiÀÄAvÀætUÀ¼À ¤ªÀÄÆð®£É: Another important
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objective of the Fund is to eliminate or relax exchange controls imposed by almost each and every
country before Second World War as a device to deliberately fix the exchange rate at a particular
level. Such elimination of exchange controls was made so as to give encouragement to the flow of
international trade.

5. To Establish a System of Multilateral Trade and Payments Systems: §ºÀÄ¥ÀQëÃAiÀÄ ªÁå¥ÁgÀ

ªÀÄvÀÄÛ ¥ÁªÀw ªÀåªÀ¸ÉÜAiÀÄ£ÀÄß ¸ÁÜ¦¸ÀÄªÀÅzÀÄ: To establish a multilateral trade and payment system in respect

to current transactions between members in place of the old system of bilateral trade agreements was
another important objective of IMF.

6.  Balanced Growth: ¸ÀªÀÄvÉÆÃ®£À ¨É¼ÀªÀtÂUÉ: Another objective of IMF is to help the member

countries, especially the backward countries, to attain balanced economic growth by exchange the

.level of employment.
7. Correction of BOP Maladjustments: ¸ÀAzÁAiÀÄ ¨ÁQAiÀÄ°è£À CªÀåªÀ¸ÉÜ (vÀ¥ÀÄà ºÉÆAzÁtÂPÉ) AiÀÄ£ÀÄß

¸Àj¥Àr¸ÀÄªÀÅzÀÄ: (To Eliminate or Reduce the Disequilibrium in the Balance of Payments): IMF also

helps the member countries in eliminating or reducing the disequilibrium or maladjustments in
balance of payments. Accordingly, it gives confidence to members by selling or lending Fund’s
foreign currency resources to the member nations.

8. Promote Investment of Capital: §AqÀªÁ¼À ºÀÆrPÉUÉ GvÉÛÃd£À:

Finally, the IMF also promotes the flow of capital from richer to poorer or backward countries so as

to help the backward countries to develop their own economic resources for attaining higher

standard of living for its people, in general.

9. To Promote International Trade: CAvÀgÀgÁ¶ÖçÃAiÀÄ ªÁå¥ÁgÀªÀ£ÀÄß GvÉÛÃf¸ÀÄªÀÅzÀÄ:

10. To Develop Confidence amongst Members: ¸ÀzÀ¸Àå gÁµÀÖçUÀ¼À°è £ÀA©PÉ ºÁUÀÆ «±Áé¸À ¨É¼É¸ÀÄªÀÅzÀÄ

Functions of International Monetary Fund (IMF) PÁAiÀÄðUÀ¼ÀÄ;

1. Exchange Stability: «¤ªÀÄAiÀÄ zÀgÀzÀ°è ¹ÜgÀvÉ: The first important function of IMF is to maintain

exchange stability and thereby to discourage any fluctuations in the rate of exchange. The Found
ensures such stability by making necessary arrangements like—enforcing declaration of par value of
currency of all members in terms of gold or US dollar, enforcing devaluation criteria, up to 10 per
cent or more by more information or by taking permission from IMF respectively, forbidding
members to go in for multiple exchange rates and also to buy or sell gold at prices other than
declared par value.

«¤ªÀÄAiÀÄ zÀgÀzÀ°è ¹ÜgÀvÉ PÁ¥ÁqÀÄªÀÅzÀÄ ¤¢üAiÀÄ CvÀåAvÀ ªÀÄºÀvÀézÀ PÁAiÀÄðªÁVzÉ. ¤¢üAiÀÄÄ «¤ªÀÄAiÀÄzÀ zÀgÀzÀ°è

¹ÜgÀvÉ PÁ¥ÁqÀÄªÀ zÀÈ¶Ö¬ÄAzÀ ¸ÀªÀÄ ªÀiË®å ªÀåªÀ¸ÉÜ (par value system) AiÀÄ£ÀÄß eÁjUÉ vÀA¢vÀÄÛ. F ¤AiÀÄªÀÄzÀ ¥ÀæPÁgÀ
¥ÀæwAiÉÆAzÀÄ ¸ÀzÀ¸Àå gÁµÀÖçªÀÅ vÀ£Àß PÀgÉ¤ìAiÀÄ ¸ÀªÀÄ ªÀiË®åªÀ£ÀÄß ¤zsÀðj¸ÀvÀPÀÌzÀÄÝ. »ÃUÉ ¤zsÀðj¹zÀ ¸ÀªÀÄ ªÀiË®åªÀ£ÀÄß
¥ÁªÀw ²°Ì£À°£À ªÀÄÆ®¨sÀÆvÀ C¸ÀªÀÄvÉÆÃ®£À ¸ÀAzÀ¨sÀðªÉÇAzÀ£ÀÄß ©lÄÖ ¨ÉÃgÉ ¸ÀAzÀ¨sÀðUÀ¼À°è §zÀ¯Á¬Ä¸ÀÄªÀAwgÀ°®è.
CzÀÆ PÉÆÃqÀ ¤¢üAiÀÄ M¦àUÉAiÉÆA¢UÉ ±ÉÃPÀqÁ 2.5 gÀµÀÄÖ ¥ÀæªÀiÁtzÀ°è ¸ÀªÀÄ ªÀiË®åzÀ°è §zÀ¯ÁªÀuÉvÀgÀ§ºÀÄ¢vÀÄÛ.

2. Eliminating BOP Disequilibrium: ¸ÀAzÁAiÀÄ ¨ÁQAiÀÄ°è£À C¸ÀªÀÄvÉÆÃ®£ÀzÀ ¤ªÀÄÆð®£É: The Fund

is helping the member countries in eliminating or minimizing the short-period equilibrium of
balance of payments either by selling or lending foreign currencies to the members. The Fund also
helps its members towards removing the long period disequilibrium in their balance of payments. In
case of fundamental changes in the economies of its members, the Fund can advise its members to
change the par values of its currencies.

¸ÀzÀ¸Àå zÉÃ±ÀUÀ¼ÀÄ vÀªÀÄä ¥ÁªÀw ²°Ì£À°è PÉÆgÀvÉAiÀÄ CxÀªÁ C¸ÀªÀÄvÉÆÃ®£À ¸À¤ßªÉÃ±ÀUÀ¼À£ÀÄß JzÀÄj¸ÀÄwÛzÀÝ°è

CªÀÅUÀ½UÉ vÀªÀÄä ¥ÁªÀw ²°Ì£À°èAiÀÄ PÉÆgÀvÉAiÀÄ ¸ÀªÀÄ¸ÉåAiÀÄ£ÀÄß §UÉºÀj¹PÉÆ¼Àî®Ä ¤¢üAiÀÄÄ vÁvÁÌ°ªÁV ºÀtPÁ¹£À

£ÉgÀªÀ£ÀÄß ¤ÃqÀÄvÀÛzÉ. EzÀÄ ¤¢üAiÀÄ CvÀåAvÀ ªÀÄºÀvÀézÀ PÁAiÀÄðªÁVzÉ.
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3. Determination of Par Value: ¸ÀªÀÄ ªÀiË®åzÀ ¤zsÁðgÀ: IMF enforces the system of

determination of par values of the currencies of the members countries. As per the Original Articles

of Agreement of the IMF every member country must declare the par value of its currency in terms

of gold or US dollars. Under the revised Articles, the members are given autonomy to float or

change exchange rates as per demand supply conditions in the exchange market and also at par with

internal price levels. As per this article, IMF is exercising surveillance to ensure proper working and

balance in the international monetary system, i.e., by avoiding manipulation in the exchange rates

and by adopting intervention policy to counter short-term movements in the exchange value of the

currency.

4. Stabilize Economies: DyðPÀvÉAiÀÄ£ÀÄß ¹ÜgÀUÉÆÃ½¸ÀÄªÀÅzÀÄ: The IMF has an important function to

advise the member countries on various economic and monetary matters and thereby to help

stabilize their economies.

5. Credit Facilities: ¸Á®zÀ ¸Ë®¨sÀå MzÀV¸ÀÄªÀÅzÀÄ: IMF is maintaining various borrowing and

credit facilities so as to help the member countries in correcting disequilibrium in their balance of

payments. These credit facilities include-basic credit facility, extended fund facility for a period of 3

years, compensatory financing facility, lociffer stock facility for helping the primary producing

countries, supplementary financing facility, special oil facility, trust fund, structural adjustment

facility etc. The Fund also charges interest from the borrowing countries on their credit.

6. Maintaining Balance between Demand and Supply of Currencies: PÀgÉÃ¤ìUÀ¼À ¨ÉÃrPÉ ºÁUÀÆ

¥ÀÆgÉÊPÉUÀ¼À £ÀqÀÄªÉ ¸ÀªÀÄvÉÆÃ®£À ¸Á¢ü¸ÀÄªÀÅzÀÄ: IMF is also entrusted with important function to maintain

balance between demand and supply of various currencies. Accordingly the fund can declare a
currency as scarce currency which is in great demand and can increase its supply by borrowing it
from the country concerned or by purchasing the same currency in exchange of gold.

CAvÀgÀgÁ¶ÖçÃAiÀÄ zÀæªÀåvÉAiÀÄ ¸ÀªÀÄ¸ÉåAiÀÄÄ EAzÀÄ dUÀwÛ£À CvÀåAvÀ UÀA©üÃgÀ ¸ÀªÀÄ¸ÉåAiÀÄVzÉ. dUÀwÛ£À°è£À PÉ®ªÀÅ
PÀgÉ¤ìUÀ½UÉ EAzÀÄ ¢£ÉÃ ¢£ÉÃ ¨ÉÃrPÉ ºÉZÀÄÑvÀÛ°zÉAiÀiÁzÀÝjAzÀ D PÀgÉ¤ìUÀ¼À PÉÆgÀvÉ ¸ÀªÀÄ¸Éå GzÀâ«¸ÀÄvÀÛzÉ.
CAvÀgÀgÁ¶ÖçÃAiÀÄªÁV ºÉaÑzÀ ¨ÉÃrPÉ¬ÄAzÁV PÀgÉ¤ìUÀ¼À PÉÆgÀvÉ ¸ÀA¨sÀ«¹zÀ ¸ÀAzÀ¨sÀðzÀ°è ¤¢üAiÀÄÄ CAvÀºÀ PÀgÉ¤ìUÀ¼À£ÀÄß
«gÀ¼À PÀgÉ¤ìUÀ¼ÉAzÀÄ WÉÆÃ¶¸ÀÄªÀ ºÀPÀÌ£ÀÄß ¥ÀqÉ¢gÀÄvÀÛzÉ. EAvÀºÀ PÀgÉ¤ìUÀ¼À£ÀÄß ¤¢üAiÀÄÄ vÁ£ÉÃ ¥ÀÆgÉÊ¸À®Ä
ªÀÄÄAzÁUÀ§ºÀÄzÀÄ CxÀªÁ a£ÀßªÀ£ÀÄß ªÀiÁjCAvÀºÀ PÀgÉ¤ìUÀ¼À£ÀÄß PÉÆ¼Àî®Ä ¤¢ü ¥ÀæAiÀÄwß¸À§ºÀÄzÀÄ.

7. Maintenance of Liquidity: zÀæªÀvÀézÀ ¤ªÀðºÀuÉ: Tomaintain liquidity of its resources is

Another important function of IMF. Accordingly, there is provision for the member countries to
borrow from IMF by surrendering their own currencies in exchange. Again for according
accumulation of less demand currencies with the Fund, the borrowing countries are directed to
repurchase their own currencies by repaying its loans in convertible currencies.

8. TechnicalAssistance: vÁAwæPÀ ¸ÀºÁAiÀÄ: The IMF is also performing an useful function to

provide technical assistance to the member countries. Such technical assistance in given in two
ways, i.e., firstly by granting the members countries the services of its specialists and experts and
secondly by sending the outside experts.
¤¢üAiÀÄÄ ¸ÀzÀ¸Àå zÉÃ±ÀUÀ¼À DyðPÀ ªÀÄvÀÄÛ ºÀtPÁ¹£À zsÉÆÃgÀuÉUÀ¼À ¤gÀÆ¥ÀuÉAiÀÄ ¸ÀAzÀ¨sÀðzÀ°è vÁAwæPÀ ¸ÀºÁAiÀÄ
¤ÃqÀÄvÀÛzÉ. CzÀÄ C£ÉÃPÀ ¸ÀA±ÉÆÃzsÀ£ÉUÀ¼À£ÀÄß PÉÊUÉÆ¼ÀÄîvÀÛzÉ. ¥ÁªÀw ²°Ì£À°è ¸ÀªÀÄ¸ÉåAiÀÄ£ÀÄß ºÉÆA¢gÀÄªÀ ¸ÀzÀ¸Àå zÉÃ±ÀUÀ½UÉ
vÁAwæPÀ ¸ÀºÁAiÀÄ ¤ÃqÀÄvÀÛzÉ. ¸ÀzÀ¸Àå zÉÃ±ÀUÀ¼À ¹§âA¢AiÀÄªÀjUÉ DyðPÀ, ºÀtPÁ¹£À ªÀÄvÀÄÛ ¥ÁªÀw ²°ÌUÉ ¸ÀA§A¢ü¹zÀ
«µÀAiÀÄUÀ¼À ªÉÄÃ¯É C®àPÁ®zÀ vÀgÀ¨ÉÃwAiÀÄ£ÀÄß ¤ÃqÀÄvÀÛzÉ. vÁAwæPÀ ¸ÀºÁAiÀÄ ¤ÃqÀÄªÀÅzÀPÁÌV ¤¢üAiÀÄÄ PÉAzÀæ ¨ÁåAQ£À

¸ÉÃªÁ «¨sÁU (Central Banking Service Department), ReÁ£ÉUÀ¼À «¨sÁUÀ (Fiscal Affairs Department),

¸ÁATåPÀ §ÆågÉÆÃ (Bureau of Statistics) and The IMF Institute UÀ¼À£ÀÄß ºÉÆA¢zÉ.

9. Reducing Tariffs: ¸ÀÄAPÀUÀ¼À ¥ÀæªÀiÁtUÀ¼À E½PÉ: The Fund also aims at reducing tariffs and other
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restrictions imposed on international trade by the member countries so as to cease restrictions of
remittance of funds or to avoid discriminating practices.

10. General Watch: ¸ÁªÀiÁ£Àå «ÃPÀëuÉ: The IMF is also keeping a general watch on the monetary

and fiscal policies followed by the member countries to ensure no flouting of the provisions of the

charte

Advantages or Achievements of International Monetary Fund:
CAvÀgÀgÁ¶ÖçÃAiÀÄ ºÀtPÁ¸ÀÄ ¤¢üAiÀÄ C£ÀÄPÀÆ®vÉUÀ¼ÀÄ CxÀªÁ ¸ÁzsÀ£ÉUÀ¼ÀÄ:

Following are the main advantages which have accrued to the world from functioning of the

I.M.F

1. Establishment of Monetary Reserve Fund: ºÀtPÁ¸ÀÄ «ÄÃ¸À®Ä ¤¢üAiÀÄ ¸ÁÜ¥À£É: Under this,

system, the Fund is able to accumulate a sizeable stock of the national currencies of different

countries. It is out of this stock that the Fund meets the foreign exchange requirements of the

member countries.

2. Setting up of a Multilateral Trade and Payment System: §ºÀÄ¥ÀQëÃAiÀÄ ªÁå¥ÁgÀ ªÀÄvÀÄÛ ¥ÁªÀw

ªÀåªÀ¸ÉÜAiÀÄ gÀZÀ£É: The establishment of the Fund has given stimulus to the setting up of a multilateral

trade and payments system. No doubt, the member countries were allowed to impose exchange

control on commercial transactions, but it was hoped that these restrictions on foreign trade would

be eliminated after the end of the transitional period.

3. Improvement in Short-term Disequilibrium in Balance of Payment: ¸ÀAzÁAiÀÄ ¨ÁQAiÀÄ°è£À

C¯ÁàªÀ¢üAiÀÄ C¸ÀªÀÄvÉÆÃ®£ÀªÀ£ÀÄß ¸ÀÄzsÁj¸ÀÄªÀÅzÀÄ: By lending foreign currencies to member countries

against their national currency, the Fund helps them to eliminate short term disequilibrium in their

balance of payments

4. Stability in Foreign Exchange Rates: «zÉÃ²Ã «¤ªÀÄAiÀÄ zÀgÀzÀ°è ¹ÜgÀvÉ ¸Á¢ü¸ÀÄªÀÅzÀÄ:

5. Check on Competitive Currency Devaluation: ¸ÀàzsÁðvÀäPÀ PÀgÉ¤ìUÀ¼À C¥ÀªÀiË®å ªÀÄqÀÄªÀÅzÀ£ÀÄß

vÀqÉAiÀÄÄªÀÅzÀÄ: Before the Establishment of the Fund, different countries of the world often resorted to

competitive currency devaluation with a view to boosting their exports. This naturally produced

strains in their economic and political relationship. But the situation is now totally changed aafter

the coming into existence of the I.M.F.

6. No Interference in Domestic Economic Affairs: ¸ÀzÀ¸Àå gÁµÀÖçUÀ¼À DyðPÀ ªÀåªÀ¸ÉÜUÀ¼À°è ºÀ¸ÀÛPÉëÃ¥À

ªÀiÁqÀÄªÀÅ¢®è.

7. Advisory and Technical Assistance: vÁAvÀæQ ¸ÀºÁAiÀÄ ªÀÄvÀÄÛ ¸À®ºÉ ¤ÃqÀÄªÀÅzÀÄ

8. Support of Low-Income Countries PÀrªÉÄ ªÀgÀªÀiÁ£À ºÉÆA¢gÀÄªÀ gÁµÀÖçUÀ½UÉ ¸ÀºÁAiÀÄ ªÀÄvÀÄÛ ¨ÉA§®

Criticisms or Failures of I.M.F nÃPÉUÀ¼ÀÄ CxÀªÁ ªÉÊ¥À®åUÀ¼ÀÄ:

The functioning of the Fund is often subjected to criticism on the following grounds:

1. Limited Scope ¹Ã«ÄvÀ ªÁå¦Û: According to the rules of the I.M.F, it deals only with those

imbalances in payments which arise out of current trade transactions. It does not deal with the

repayments of war loans or of blocked reserves or with the exports and imports of capital.

2. Fixation of Unscientific Quotas: CªÉÊeÁÕ¤PÀ PÉÆÃmÁ ¤zsÁðgÀ: An important criticism of the

Fund is that the quotas of the various member countries have not been fixed on any scientific basis.

In fact, these quotas were fixed keeping in mind the economic and political interests of the U.S.A
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and the U.K. That is the reason why the Fund has been continuously dominated by these two

countries since its origin.

3. Discriminatory Treatment : ¸Ë®¨sÀå MzÀV¸ÀÄªÀ°è vÁgÀvÀªÀÄå (²æÃªÀÄAvÀ zÉÃ±ÀUÀ¼À PÀÆl) : Another

complaint is that the Fund discriminates in favour of certain countries in its day-to-day functioning.
It gives special concessions to western countries while neglecting the genuine interests of backward
and underdeveloped countries. No action is taken against western countries, when thy flout the
directives of the Fund. Ex: in 1948, France devalued its currency in defiance of the directive of the
Fund and et no action was taken against it. Likewise, dominated as the Fund is by the U.S.A the
American dollar was not declared a scarce currency in 1949 despite the fact that the rest of the
world, particularly the sterling areas countries, were experiencing acute dollar shortage.

¤¢üAiÀÄÄ ²æÃªÀÄAvÀ zÉÃ±ÀUÀ¼À ©VªÀÄÄ¶ÖAiÀÄ°è PÉ®¸À ªÀiÁqÀÄwÛzÉAiÉÄA§ nÃPÉ¬ÄzÉ. CzÀÄ »AzÀÄ½zÀ zÉÃ±ÀUÀ½UÉ
vÁgÀvÀªÀÄå ¤ÃwAiÀÄ£ÀÄß C£ÀÄ¸Àj¸ÀÄwÛzÉ. CzÀÄ ²æÃªÀÄAvÀ zÉÃ±ÀUÀ¼À CzÀgÀ®Æè, ¥ÀæªÀÄÄRªÁV CªÉÄjPÁzÀ ¥ÀgÀªÁVAiÉÄÃ

PÁAiÀÄð¤ªÀð»¸ÀÄwÛzÉ. DzÀÝjAzÀ ¤¢üAiÀÄ£ÀÄß “²æÃªÀÄAvÀ zÉÃ±ÀUÀ¼À PÀÆl” (Rich Countries Club) JAzÀÄ
«ªÀÄ²ð¸À¯ÁVzÉ.

4. Inability to Remove Exchange Controls: «¤ªÀÄAiÀÄ ¤AiÀÄAvÀætUÀ¼À£ÀÄß vÉUÉzÀÄ ºÁPÀÄªÀ°è «¥sÀ®:

Another failure of the Fund is that it has not succeeded in persuading member countries to eliminate
exchange controls and other restrictions on foreign trade. Even today developed countries, like the
U.S.A are continuing with their policies of protection in the field of trade.

5. No Success in Securing Exchange Stability: «¤ªÀÄAiÀÄ zÀgÀzÀ ¹ÜgÀvÉ PÁ¥ÁqÀÄªÀÅzÀgÀ°è AiÀÄ±À¹éAiÀiÁV®è.

6. Inadequate Provision of Liquidity zÀæªÀvÀéªÀ£ÀÄß GvÉÛÃf¸ÀÄªÀ°è C¸ÀªÀÄ¥ÀðPÀvÉ: One of the main

objectives of the Fund was to promote the international liquidity of its members by lending to them
the required foreign currencies out of its stock. But, in actual practice, the Fund found a difficult to
meet to foreign exchange requirements of its member because of its limited resources.

7. No Elimination of Multiple Exchange Rates: §ºÀÄ «¤ªÀÄAiÀÄ zÀgÀUÀ¼À£ÀÄß vÀqÉAiÀÄÄªÀÅzÀÄ ¸ÁzsÀåªÁV®è.:

Multiple exchange rates imply the adoption of different exchange rate with regard to different
transaction by a country. The elimination of these multiple exchange rates was one of the main
objectives o the Fund. But the Fund has miserably failed in the achievement of this objective,
Ex: in August 1971, France adopted a two- tier system of exchange rates, affixed exchange rate for
genuine trade transactions and a freely floating exchange rate for speculative transactions.

8. Inadequate Representation to Developing Countries: C©üªÀÈ¢Þ ºÉÆAzÀÄwÛgÀÄªÀ gÁµÀÖçUÀ¼À §UÉÎ

¤®ðPÀë: About 90% of the members of the I.M.F, are developing countries of Asia, Africa and Latin

America, but they have been given only 38% of the total voting power in the affairs of the Fund.
The Fund is, in fact, dominated by the economically developed countries

9. Lack of Resources ¸ÀA¥À£ÀÆä®UÀ¼À PÉÆgÀvÉ

10. Free Convertibility of Currencies not Attained PÀgÉ¤ìUÀ¼À ªÀÄÄPÀÛ ¥ÀjªÀvÀð£É ¸Á¢ü¸À¯ÁV®è: The

Objective of the Fund to bring about a system of free convertibility of currencies, but unfortunately
this objective could not be achieved in actual practice. Excepting the U.S. Dollar, no other currency
is freely convertible into any other currency.

11. Failure to Tackle the Problem of Petro-dollars: ¥ÉmÉÆæÃ-qÁ®gÀ ¸ÀªÀÄ¸ÉåAiÀÄ£ÀÄß ¤ªÁj¸ÀÄªÀ°è

«¥sÀ®ªÁVzÉ: Still another failing of the I.M.F, is its inability to tackle the problem of ‘Petro-dollars’.

Critics point out that the Fund should have played a greater role in recycling the surpluses of the
oil-producing nations. It could have borrowed the surpluses of the OPEC (Organization of the
Petroleum Exporting Countries) countries and made them available on soft terms to the developing
member countries.

12. Non-implementation of Mr. Nicholas Brady Plan: ¨Áær CªÀgÀ AiÉÆÃd£ÉAiÀÄ C£ÀÄµÁÖ£À

E®è¢gÀÄªÀÅzÀÄ: The indebtedness of the Third World developing countries had assumed alarming

dimensions during the eighties. According to a reliable estimate, the total international debt of the
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developing countries was about 1.3 trillion dollars. Mr. Nicholas Brady of the United States
(America) Treasury had formulated a ‘debt-reduction plan’ (¸Á® PÀrvÀ AiÉÆÃd£É) to cut down the

size of this debt and to provide relief to the developing countries. Unfortunately, the I.M.F. had not
been able to implement this Plan which would have provided some relief to the highly indebted
countries of the world.

13. Erosion of Sovereignty of Poor Nations: §qÀ gÁµÀÖçUÀ¼À ¸ÁªÀð¨sËªÀÄvÀéPÉÌ zÀPÉÌ: Still another

criticism was that the economic and financial policies pursued by the I.M.F, were interfering with
and eroding the sovereignty of the poor borrowing countries. There was an increasing trend toward
conditionality in the lending programmes of the I.M.F, and as a consequence politically
inconvenient adjustment programmes were being foisted on these helpless borrowing countries. It is
pointed out, the adjustment programmes should be decided by the governments of these countries,
not by the I.M.F. There should be no dictates from outside.

14. Problem of Overdue Financial Obligations: «Äw«ÄÃjzÀ ºÀtPÁ¹£À PÀlÄÖ¥ÁqÀÄUÀ¼À ¸ÀªÀÄ¸Éå: The

I.M.F is facing the problem of overdue financial obligations. As at the end of April, 1996, the
overdue financial obligations for six months or more amounted to SDR 2.13 billion in respect of sis
members- Iraq, Liberia, Serbia and Montenegro, Somalia, Sudan and Zaire.

World TradeOrganization: (WTO): «±Àé ªÁå¥ÁgÀ ¸ÀAWÀl£É:

The Uruguay round of GATT (1986-93) gave birth to World Trade Organization. The members of
GATT singed on an agreement of Uruguay round in April 1994 in Morocco for establishing a new
organization named WTO. It was officially constituted on January 1, 1995 which took the place of
GATT as an effective formal, organization. GATT was an informal organization which regulated
world trade since 1948. The WTO has 164 members and 24 observer governments. Liberia became
the 163rd member on 14th July 2016 and Afghanistan became the 164th member on 29th July 2016.

GATT(General Agreement on Tariffs and Trade ¸ÀÄAPÀ ªÀÄvÀÄÛ ªÁå¥ÁgÀ PÀÄjvÀÄ M¥ÀàAzÀ) 8 £ÉÃ ¸ÀÄwÛ£À

(GgÀÄUÉé) ªÀiÁvÀÄPÀvÉAiÀÄ wÃªÀiÁðtzÀ ¥ÀæPÁgÀ GATT ¸ÁÜ£ÀzÀ°è «±Àé ªÁå¥ÁgÀ ¸ÀAWÀl£É 1 d£ÉªÀj, 1995 gÀAzÀÄ

C¹ÜvÀéPÉÌ §A¢vÀÄ. WTO PÀgÀrUÉ 134 zÉÃ±ÀUÀ¼ÀÄ ¸À» ºÁQzÀÄÝ, ¥Àæ¸ÀÄÛvÀ 164 gÁµÀÖçUÀ¼ÀÄ ¸ÀzÀ¸ÀåvÀé ¥ÀqÉ¢ªÉ. (The WTO

has 164 members and 24 observer governments. Liberia became the 163rd member on 14th July
2016 and Afghanistan became the 164th member on 29th July 2016.)

WTO: ObjectivesGzÉÝÃ±ÀUÀ¼ÀÄ:

1. To ensure the reduction of tariffs and other barriers to trade. ªÀå¥ÁgÀPÉÌ ¸ÀA§A¢¹zÀAvÉ ¸ÀÄAPÀ
ºÁUÀÄ EvÀgÀ CqÉvÀqÉUÀ¼À£ÀÄß PÀrªÉÄ ªÀiÁqÀÄªÀ ¨sÀgÀªÀ¸É ¤ÃqÀÄªÀÅzÀÄ.

2. To eliminate discriminatory treatment in international trade relations. CAvÀgÀgÁ¶ÖçÃAiÀÄ ªÁå¥ÁgÀ
¸ÀA§AzsÀUÀ¼À §UÉUÉ EgÀÄªÀ vÁgÀvÀªÀÄåvÉUÀ¼À£ÀÄß vÉUÉzÀÄºÁPÀÄªÀÅzÀÄ.

3. To facilitate higher standards of living, full employment, a growing volume of real income
and effective demand, and an increase in production and trade in goods and services of the member
nations. ¸ÀzÀ¸Àå gÁµÀÖçUÀ¼À°è GvÀÛªÀÄ UÀÄtÀªÀÄlÖzÀ fÃªÀ£À, ¥ÀÆuÉÆÃðzÉÆåÃUÀ, £ÉÊd ªÀgÀªÀiÁ£ÀzÀ KjPÉ, ¥ÀjuÁªÀÄPÁj
¨ÉÃrPÉAiÀÄ ºÉZÀÑ¼À, GvÁàzÀ£ÉAiÀÄ ºÉZÀÑ¼À ªÀÄvÀÄÛ ¸ÀgÀPÀÄ ºÁUÀÆ ¸ÉÃªÉUÀ¼À ªÁå¥ÁgÀzÀ ªÀÈ¢Ý ªÀÄÄAvÁzÀªÀÅUÀ½UÉ C£ÀÄPÀÆ®vÉ
PÀ°à¸ÀÄªÀÅzÀÄ.

4. Tomake positive effect, which ensures developing countries, especially the least developed
secure a level of share in the growth of international trade that reflects the needs of their economic
development. CAvÀgÀgÁ¶ÖçÃAiÀÄ ªÁå¥ÁgÀzÀ°è PÀrªÉÄ ¥Á®Ä ºÉÆA¢gÀÄªÀ C©üªÀÈ¢Þ gÁµÀÖçUÀ¼À DyðPÀ C©üªÀÈ¢ÞUÉ MvÀÄÛ
¤ÃqÀÄªÀÅzÀÄ.

5. To facilitate the optimal use of the world’s resources for sustainable development. ¸ÀÄ¹ÜgÀ
C©üªÀÈ¢ÞUÉ eÁUÀwPÀ ¸ÀA¥À£ÀÆä®UÀ¼À£ÀÄß UÀjµÀÖ ¥ÀæªÀiÁtzÀ°è §¼À¹PÉÆ¼ÀÄîªÀÅzÀÄ.
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Organization of WTO: ¸ÀAWÀl£É:

1. Ministerial Conference : ¸ÀaÃªÀ ªÀÄlÖzÀ ¸ÀªÉÄäÃ¼À£À:

2. General Council : ¸ÁªÀiÁ£Àå ªÀÄAqÀ½:

1. Ministerial Conference : ¸ÀaÃªÀ ªÀÄlÖzÀ ¸ÀªÉÄäÃ¼À£À: EzÀÄ CvÀÄå£Àß C¢üPÁgÀªÀÅ¼Àî G£ÀßvÀ ªÀÄlÖzÀ
ªÀÄAqÀ½AiÀiÁVzÉ. EzÀgÀ°è ¥ÀæwAiÉÆAzÀÄ ¸ÀzÀ¸Àå gÁµÀÖçzÀ «zÉÃ±À ªÁå¥ÁgÀ ªÀÄAwæAiÀÄÄ F ¸À«ÄwAiÀÄ°è EgÀÄvÁÛgÉ. F
ªÀÄAqÀ½AiÀÄÄ JgÀqÀÄ ªÀµÀðPÉÆÌªÉÄä ¸À¨sÉ ¸ÉÃgÀÄvÀÛzÉ.

2. General Council: ¸ÁªÀiÁ£Àå ªÀÄAqÀ½: F ªÀÄAqÀ½AiÀÄ°è J®è ¸ÀzÀ¸Àå gÁµÀÖçUÀ¼À ¸ÀzÀ¸ÀågÀ ¥Àæw¤¢üUÀ¼ÀÄ
EgÀÄvÁÛgÉ. EzÀÄ «±Àé ªÁå¥ÁgÀ ¸ÀAWÀl£ÉAiÀÄ ¢£À¤vÀåzÀ ªÀåªÀºÁgÀUÀ¼À£ÀÄß £ÉÆÃrPÉÆ¼ÀÄîvÀÛzÉ.

Functions of the WTO: PÁAiÀÄðUÀ¼ÀÄ:

1. To lay-down a substantive code of conduct aiming at reducing trade barriers including
tariffs and eliminating discrimination in international trade relations. CAvÀgÀgÁ¶ÖçÃAiÀÄ ªÁå¥ÀgÀ
¸ÀA§AzsÀUÀ½UÉ CqÉvÀqÉAiÀiÁVgÀÄªÀ ¤§ðAzsÀUÀ¼À£ÀÄß ªÀÄvÀÄÛ ¸ÀÄAPÀUÀ¼À£ÀÄß vÉUÉzÀÄºÁPÀÄªÀ PÁAiÀÄð.

2. To provide the institutional framework for the administration of the substantive code this
encompasses a spectrum of norms governing the conduct of member countries in the arena
of global trade. ¸ÀzÀ¸Àå zÉÃ±ÀUÀ¼À £ÀqÀÄªÉ ªÁå¥ÁgÀ ªÀåªÀºÁgÀUÀ¼À ¸ÀA§AzsÀzÀ ¤ªÀðºÀuÉAiÀÄ «ZÁgÀPÉÌ
¸ÀA§A¢ü¹zÀAvÉ ¸ÀªÀð¸ÀªÀÄävÀªÁzÀ ¸ÁA¹ÜPÀ ªÀåªÀ¸ÉÜ MzÀV¸ÀÄªÀÅzÀÄ.

3. To provide an integrated structure of the administration, thus, to facilitate the
implementation, administration and fulfillment of the objectives of the WTO Agreement and
other Multilateral Trade Agreements. ¸ÀzÀ¸Àå zÉÃ±ÀUÀ¼À £ÀqÀÄªÉ CSÉÊgÀÄUÉÆ½¸À¯ÁzÀ ¸ÀAzsÁ£ÀUÀ¼ÀÄ,
M¥ÀàAzÀUÀ¼ÀÄ ªÀÄvÀÄÛ ¥sÀ°vÁA±ÀUÀ¼À£ÀÄß PÁAiÀÄðgÀÆ¥ÀPÉÌ vÀgÀ®AiÀÄ AiÀÄwß¸ÀÄªÀÅzÀÄ.

4. To act as a forum for the negotiation of further trade liberalization. E£ÀßµÀÄÖ ªÁå¥ÁgÀ
GzÁjÃPÀgÀtzÀ ¸ÀªÀiÁ¯ÉÆÃZÀ£ÉAiÀÄ ªÉÃ¢PÉAiÀiÁV PÁAiÀÄð¤ªÀðºÀuÉ.

5. To cooperate with the IMF and WB and its associates for establishing a coherence in trade
policy-making. CAvÀgÀgÁ¶ÖçÃAiÀÄ ºÀtPÁ¸ÀÄ ¤¢ü ªÀÄvÀÄÛ «±Àé ¨ÁåAPÀUÀ½UÉ MAzÀÄ ¸ÀÄ¸ÀA§zÀÞ ªÁå¥ÁgÀ
¤ÃwAiÀÄ£ÀÄß vÀAiÀiÁj¸À®Ä ¸ÀºÀPÁgÀ ¤ÃqÀÄªÀÅzÀÄ

6. To settle the trade-related disputes.ªÁå¥ÁgÀPÉÌ ¸ÀA§A¢ü¹zÀ ªÁådåUÀ¼À£ÀÄß ¥ÀjºÀj¸ÀÄªÀÅzÀÄ.


